
TOWN OF TIVERTON, RHODE ISLAND
 
NOTICE OF PROPOSED TAX RATE CHANGE
 

The Town of Tiverton proposes to increase its property tax levy to $35,097,367 in the 
2010-2011 budget year; the property tax levy this year is $32,187,295. THIS IS A PROPOSED 
INCREASE 9.04%. 

It has been estimated that the proposed increase in property tax revenues will result in a 
property tax of $15.58 per $1,000 of assessed valuation, as compared to the current property 
tax rate of $14.35 per $1 ,000of assessed valuation. 

The property tax levy for the 2010-2011 budget year also includes, motor vehicles at a 
tax rate of $19.14 per $1 ,000 of assessed valuation in accordance with State Law. 

A property tax rate of $14.91 would be needed in coming budget year to raise the 
maximum levy authorized by Section 44-5-2 of the General Laws. 

The Town of Tiverton's 2010-2011 budget will be voted on by the taxpayers at the 
Financial Town Meeting to be held on May 8, 2010 at 9:00 A.M. at Tiverton High School. 

The above property tax estimates have been computed in a manner approved by the 
Rhode Island Depa.rtment of Revenue. 

REPORT TO TAXPAYERS OF CURRENT AND PROPOSED BUDGET 

Appropriated Recommended 
2009 om 2010 2010-2011 

OPERATIONS: 
Capital Expenditures (School Department) $96,830.00 $196,830.00 
Capital Expenditures (General Government) $179,645.00 $363,100.00 
Education $24,803,892.00 $25,448,266.00 
Debt Service $3,542,361.00 $3,542,361.00 
General Government $1,109,935.00 $1,289,210.00 
Finance Administration $4,031,604.00 $4,220,894.00 
Protection to Persons and Property $5,167,683.00 $5,205,517.00 
Grants, Health, and Sanitation $423,955.00 $423,955.00 
Public Works $2,052,005.00 $2,008,368.00 
Associated Activities $109,311,00 $112,110.00 
Parks, Recreation and Leagues $115,739.00 $116,464.00 
Totals $41,632,960.00 $42,927,075.00 

REVENUE: 
Local Property $32,105,334.00 $35,097,367.00 
Non-Local Property $4,674,864.00 $3,469,897.00 
Federal and State $4,852,762.00 $4,359,811.00 

Totals $41,632,960.00 $42,927,075.00 

This is to certify that the data contained in this report is accurate to the best of my knowledge. 

Donald Bollin, President Date: 4/6/2009 
Tiverton Town Council 



CHECKLIST FOR REQUEST TO EXCEED PROPERTY TAX CAP
 

Department of Revenue
 
Division of Municipal Finance
 

Total Non-Property Tax Revenue Loss (RIGL Section 44-5-2(d)(1))
 
Debt Service Increase (RIGL Section 44-5-2(d)(3))
 

Substantial Tax Base Growth (RIGL Section 44-5-2(d)(4))
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CHECKLIST FOR REQUEST TO EXCEED PROPERTY TAX CAP 
(pAGE 2) 

Total general fund budget (including total education budget) 

dP 1V 

Fiscal Year W09 
;>~({ 

Fiscal Year ztrTO 

vi, '5" 
Amount by which proposed tax levy exceeds·+:75% cap 

Amount (in $) requested of the Division of Municipal Finance _ 

Amount (in $) requested of the Office ofAuditor General \, l.-1 Lv \ 1 l-? L-{ l-j 

Total override requested 

SPE'CIFIC DOCUl\1ENTATION: 

Total Non-Property Tax Revenue Loss 

Revenue pages from both the current and proposed budg~ts which identify 
all revenue items to support the general fund budget. 

Debt Service Increase 

Debt service pages from both the current and proposed budgets identifying 
principal and interest payments for bonded debt plus schedules listing the 
various bonded debt. 

Substantial Tax Base Growth 

Evidence of growth related needs for expanded municipal services. 
Identification of increased costs associated with new construction as well 
as the value of the construction and the effect on the tax base. 

PLEASE SUBMIT TillS FORl\1 AND SUPPORTING DOCUMENTATION 
ALONG WITH THE REQUEST TO EXCEED THE 4.75% PROPERTY TAX 
CAP SIGNED BY THE MUNICIPALITY'S CHIEF EXECUTIVE OFFICER AT 
LEAST 15 WORKING DAYS PRIOR TO THE ADOPTION OF TIlE ANNUAL 
BUDGET. 



NOTICE OF PROPERTY TAX RATE CHANGE SUPPORT SHEET 

Municipality: Tiverton FY 2011 

Calculation of Proposed Rates 

Actual 
Assessment 
12/31/2008 

Estimated 
Increases 

(Decreases) 

Estimated 
Assessment 
12131/2009 

Actual 
Levy 

FY 2010 

Proposed 
Levy 

FY 2011 
%Incr 

(% Decr) 

Actual 
Rates 

FY 2010 

Proposed 
Rates 

FY 2011 
% Incr 

(% Decr) 

Variable 

Residential real estate 

Commercial real estate 
Personal property 

Variable Total 

1,957,489,940 L . '1,360,06QJ 

178,772,300 3,877,700 
33,245,269 1,354,731 

2,169,507,509 6,592,491 

1,958,850,000 

182,650,000 
34,600,000 

2,176,100,000 

28,090,024 

2,565,383 
477,072 
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33,903,638 
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Fixed 
Frozen property 
Other Tax Sale 

0 0 
0 0 #DIV/O! 14.35 

Motor vehicles 55,235,842 6,833,123 62,068,965 1,054,817 1,188,000 12.63% 19.14 19.'14. 0.00% 

Grand Total 2,224,743,351 13,425,614 2,238,168,965 32,187,296 35,091 ,638 L.~,~;~~;g~O!ol 

Assessed Value Increase 0.60% 

FY 2010 Levy @ 4.50% 32,187,296 33,635,724 4.50% 

Amount Over Cap 1,455,914 

A.mounts highlighted in bold blue are for placement in appl'opriatr: "Notice of Proposed Property T;,;x Rata Change" 


