


CHECKLIST FOR REQUEST TO EXCEED PROPERTY TAX CAP

Department of Revenue
Division of Municipal Finance

Total Non-Property Tax Revenue Loss (RIGL Section 44-5-2(d)(1))
Debt Service Increase (RIGL Section 44-5-2(d)(3))
Substantial Tax Base Growth (RIGL Section 44-5-2(d)(4))

MUNICIPALITY Tiy &¥lxp~  PROPOSED BUDGET YEAR © 1 22il

Tax Levy Tax Rate
GENERAL INFORMATION:
200
Current budget year (FY -2609)

Real estate - residential 25,090 .¢2> (A 25
Real estate - commercial D SES KD Y. =S
Motor vehicles L, O34, €l (S04
Personal property Y1, e (H. 25
Retail/Wholesale Inventory S

Total Levy 2187, 25>

oo
Proposed budget year (FY 2610)
Real estate - residential B0, 15, 633 [5.5%
Real estate - commercial 2, BHS, %7 /IS.5%
Motor vehicles L, V&%, o0 1Sy
Personal property 25 0% (S. 5%
Total Levy =2 o9, s
. 20U '
Estimated net assessed valuations (FY 2640)

Real estate - residential |, GSE, 52, ¢
Real estate - commercial \RD S, Coe
Motor vehicles 3. cin%, GeS
Personal property 24, e, o

Total net assessed valuations 2.3 2% , 1ie%,565




CHECKLIST FOR REQUEST TO EXCEED PROPERTY TAX CAP
(PAGE 2)

Total general fund budget (including total education budget)

2w i B
Fiscal Year 2609 2l 1O, (9<%
el - e — -
Fiscal Year 2010 SC. ST, DL

.‘JY S@ i s o .
Amount by which proposed tax levy exceeds-4:75% cap |, Yt , Lo iy

Amount (in §) requested of the Division of Municipal Finance

Amount (in $) requested of the Office of Auditor General  \ , Mo, (, H4

Total override requested Vo, (M

SPECIFIC DOCUMENTATION:

Total Non-Property Tax Revenue Loss

Revenue pages from both the current and proposed budgets which identify
all revenue items to support the general fund budget.

Debt Service Increase

Debt service pages from both the current and proposed budgets identifying
principal and interest payments for bonded debt plus schedules listing the
various bonded debt.

Substantial Tax Base Growth

Evidence of growth related needs for expanded municipal services.
Identification of increased costs associated with new construction as well
as the value of the construction and the effect on the tax base.

PLEASE SUBMIT THIS FORM AND SUPPORTING DOCUMENTATION
ALONG WITH THE REQUEST TO EXCEED THE 4.75% PROPERTY TAX
CAP SIGNED BY THE MUNICIPALITY'S CHIEF EXECUTIVE OFFICER AT
LEAST 15 WORKING DAYS PRIOR TO THE ADOPTION OF THE ANNUAL

BUDGET.



NOTICE OF PROPERTY TAX RATE CHANGE SUPPORT SHEET
Municipality: Tiverton FY 2011

Calculation of Proposed Rates

Actual Estimated Estimated Actual Proposed Actual Proposed
Assessment Increases Assessment Levy Levy % Incr Rates Rates % Incr
12/31/2008 (Decreases) 12/31/2009 FY 2010 FY 2011 (% Decr) FY 2010 FY 2011 (% Decr)
Variable _
Residential real estate 1,957,489,940 1,360,060 © 1,958,850,000 28,090,024 30,518,883 8.65% 14.35 15.58 8.57%
Commercial real estate 178,772,300 3,877,700 182,650,000 2,565,383 2,845,687 10.93% 14.35
Personal property 33,245,269 1,354,731 34,600,000 477,072 539,068 13.00% 14.35 8.57%
Variable Total 2,169,507,509 6,592,491 2,176,100,000 31,132,479 33,903,638 8.90%
Fixed
Frozen property 0 0
Other Tax Sale 0 0 #DIV/Q! 14.35
Motor vehicles 55,235,842 6,833,123 62,068,965 1,054,817 1,188,000 12.63% 19.14 19.14 0.00%
Grand Total 2,224,743,351 13,425,614 2,238,168,965 32,187,296 35,091,638 | . 9.02%
Assessed Value Increase 0.60%
FY 2010 Levy @ 4.50% 32,187,296 33,635,724 4.50%
Amount Over Cap 1,455,914

A ey
Al

wunts highlighted in bold biue are for placement in appropriate "Notice of Proposed Preperty Tax Rate Change”



